Amended & Enacted 3/27/12

Ordinance #12 revised - March 14, 2005

Amended 3/27/12

Introduced by Council President at the request of the Supervisor of Elections and Co-sponsored by Council Member Anderson and amended by the Finance Committee:
ORDINANCE 2012-143-E
AN ORDINANCE AMENDING CHAPTER 110 (CITY TREASURY), PART 5 (CITY BANKING FUND), ORDINANCE CODE, TO CAPTURE supervisor of elections’ BUDGET EFFICIENCIES TO BE USED FOR SUPERVISOR OF ELECTIONS BANKING FUND PROJECTS; PROVIDING AN EFFECTIVE DATE.
WHEREAS, for years our national debt has climbed over $15 trillion dollars, our state debt over $20 billion, and our city debt over $400 million; and
WHEREAS, in order to reduce the Supervisor of Elections (SOE) current banking fund debt of $4,692,743, and stop the preconceived attitude of “spend it or lose it”, which has been a bad practice of government for years, the SOE proposes to replace the past attitude with a plan to reduce debt by encouraging a “save it and reduce it” method; and
WHEREAS, a cost savings can be realized by taking cost-efficient savings plus additional revenue funds to reduce the SOE debt within the city’s banking fund account on SOE projects; and
WHEREAS, this reduction of debt will lower operating costs by reducing the amount of debt principle, thereby lowering the interest payment amount in next fiscal year’s budget.  This new approach is a win-win plan for taxpayers and the City’s future; now therefore
BE IT ORDAINED by the Council of the City of Jacksonville:

Section 1.

Chapter 110 (City Treasury), Part 5 (City Banking Fund), Ordinance Code amended.  Chapter 110 (City Treasury), Part 5 (City Banking Fund), Ordinance Code, is hereby amended to read as follows:
CHAPTER 110. CITY TREASURY.

*  *  *

PART 5. CITY BANKING FUND.

*  *  *

Sec. 110.506. City council appropriation required.

(a)
Revenues deposited in and expenditures made from the City Banking Fund shall require City Council appropriation as part of the annual City budget process or as approved by subsequent ordinance thereto. Expenditures for capital projects shall be supported by an itemized list of items to be purchased. 
(b)
After fiscal year end accounting adjustments are completed, any residual balance less encumbrances, which have been appropriated to the Supervisor of Elections, pursuant to the annual budget, and which were in excess of the amount actually required for the operation of the Supervisor of Elections annual budget due to cost savings and operation efficiencies by the Supervisor of Elections during the fiscal year, may, by ordinance, be used to offset the Supervisor of Elections banking fund project debt.
*  *  *

Section 2.

Effective Date.  This ordinance shall become effective upon signature by the Mayor or upon becoming effective without the Mayor’s signature.
Form Approved:

    /s/  Steven E. Rohan________
Office of General Counsel

Legislation prepared by:  Margaret M. Sidman
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